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Solid earnings despite challenging conditions
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Continued strong performance
Last 10 year average of 19%

Group

3 *Excl. items affecting comparability.
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Capital employed

SEK 1.9 bn dividend paid in April
Net debt 10% of equity after dividend
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Forest
1.3 million ha total land area
1.0 million ha productive forest land



Saw log prices continued to increase 
Signs of pulpwood prices levelling off
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Temporary low harvesting in Q1

Forest
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Renewable Energy
1.9 TWh per year



Power still a scarce resource in Europe
Historically low levels in northern Sweden

Renewable Energy

9 Source: Macrobond 
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Producing at a premium to market price
30% during last 3 years
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Weak result due to low prices
15 EUR/MWh in northern Sweden

Renewable Energy

11 *Q2-24 – Q1-25
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Wood Products
1.5 million m3 per year



Uncertain outlook hampers demand
Prices increased in Q1 due to lack of raw material

Wood Products

Source: Swedish Forest Industries13
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Global shortage of logs
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Q1 burdened by rebuild in Iggesund
Higher prices but saw log costs continue to rise

Wood Products
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Board and Paper
1.5 million tonnes per year



Demand still below pre-pandemic levels

Board and Paper
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*Apr-24 – Mar-25
**Adjusted for rebates
Source: CEPI and Fastmarkets RISI
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Paper consumption still in structural decline
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*Adjusted for rebates. 
Source: Euro Graph, Fastmarkets RISI
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Stellar performance despite challenging market
Strong deliveries and low energy cost

19 *Excl items affecting comparability.
**Q2-24 – Q1-25. 
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We grow houses
Leftovers are converted into renewable packaging and paper
We harvest the energy that blows and runs through our forests
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Growing a sustainable future
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